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The Finance Committee recommended that the Board of Regents approve for the University of 
Maryland, Baltimore the contract modification to purchase Oracle HCM and the additional optional 
renewal term for both Oracle HCM and Oracle Financials, as described in the agenda item.  
Furthermore, the Finance Committee recommended authorizing UMB to exercise all renewal options 
at its discretion. 

(Regent Attman  mov ed recom m endati on, seconded by Regent Wood ; approv ed)  
Vote Count  YEAs: 6 NAYs: 0  Abstenti ons: 0   

7. Universi ty of Maryl and, Coll eg e Park:  Contract Extensi on for Pouri ng Rights Agreem ent  (acti on)

Regent Attman stated that the Universi ty is seek i ng t o extend the pouri ng ri g hts ag reem ent wi th Pepsi 
for an addi ti onal ten years.  The ori g i nal ag reem ent is set to expi re thi s June.  Th e  new ag reem ent wi l l 
produce addi ti onal rev enue in the amount of $3 mil lion over the ten -
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The Finance Committee recommended that the Board of Regents approve for the University of 
Maryland, College Park the Voluntary Separation Program for tenured faculty members in select 
academic areas, as presented. 
 
(Regent Attman  mov ed recom m endati on, seconded by Regent Gonel l a ; approv ed)  
Vote Count =  YEAs: 5 NAYs: 0  Abstenti ons: 0    
 
9. Universi ty of Maryl and, Coll eg e Park: Modifi cati on to Student Heal th Insurance Prog ram 

Contract  (a cti on)  
 
Regent Attman wel com ed  Dr. Marinopoul os, Universi ty Heal th Center  di rector  and c hi ef m edi cal o ffi cer , 
and Ms. W atson, AVP for p rocurem ent & b usi ness s erv i ces , who joi n ed Mr. Colell a .  Regent Attman 
summ ari zed the it em.  Th e  request from the Universi ty is to m odi fy  the contrac t for s tudent heal th 
insurance to swi tch prov i ders from Aetna to United Heal th Care .  He remi nded the reg ents that last year 
they approv ed a contra ct wi th an insurance broke r, Academ i c Heal th Plans, wi th Aetna as the prov i der 
of the pl ans.   The Universi ty ev al uated pl ans and rates for the upcom i ng year from both prov i ders and 
�(�}�µ�v���� �h�,���[�•�� �Œ���š���•�� �š�}�� ������ �•�µ���•�š���v�š�]���o�o�Ç�� �o���•�•�X�� ��Regent Attman com m ended the c am pus  person nel  for 
looki ng out for the students and see ki ng the best rates ava i l abl e , par ti cul arly si nce the cost for the 
heal th insurance is borne by the students .  He ad ded t hat there is  no chang e in t he  lev el of cov erag e and 
the new prov i der offers an improv ed mental heal th network.   
 
The Finance Committee recommended that the Board of Regents approve the University of Maryland, 
College Park to modify the Student Health Insurance Program contract changing the insurance carrier 
to United Healthcare. 
 
(Regent Attman  mov ed recom m endati on, seconded by Regent Gonel l a ; approv ed)  
Vote Count =  YEAs: 5 NAYs: 0  Abstenti ons: 0    

 
10. Financi al Condi ti on and Financi al Resul ts of Intercol l eg iate Athl eti c Prog ram s   
 
�Z���P���v�š�� ���š�š�u���v�� �]�v�š�Œ�}���µ�������� �š�Z���� �Œ���‰�}�Œ�š�U�� ���v�� ���v�v�µ���o�� �(�]�v���v���]���o�� �Œ���‰�}�Œ�š�� �}�(�� �������Z�� �}�(�� �š�Z���� �]�v�•�š�]�š�µ�š�]�}�v�[�•�� ���š�Z�o���š�]����
departm ent s , prese nted for inform ati on.  He noted th at it was the se cond ti m e the report is com i ng to 
the Fin ance Commi ttee �(�Œ�}�u�� �š�Z���� ���}���Œ���[�•�� ���}�u�u�]�š�š������ �}�v�� �/�v�š���Œ���}�o�o���P�]���š���� ���š�Z�o���š�]���•�� ���v���� �^�š�µ�����v�š-Athlete 
Heal th and Welfare, whi ch was establ i shed July 2021.   He asked Regent Gonell a, chai r of the com m i ttee, 
to make a few rem arks.  Regent Gonel la noted  that t he transi ti on has gone very well.  He s hared that 
over the past year, the com m i ttee ha s  been worki ng hard on li nes of com m uni cati on wi th each of the 
athl eti c di rectors and  that he has parti ci pated in bri efing s wi th Sr. Vice Chancel l or Herbst and her team.  
Regent Gonel l a stated the work of the Commi ttee foc uses  on a set of issues tha t are both routi ne an d 
recurri ng , yet al so on em erg i ng issues like nam e, imag e and li ke ness, or the chang es in the NCAA 
consti tuti on, whi ch ari se from ti m e t o ti m e.  He turned to Sr . Vice Chancel l or Herbst, joi ned by Ms. 
Denson, who prese nt e d  the repor t.   
 
Sr . Vice Chancel l or Herbst  stated that tse from ti m e t
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