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The Finance Committee recommended that the Board of Regents approve for the University of 
Maryland, Baltimore the contract modification to purchase Oracle HCM and the additional optional 
renewal term for both Oracle HCM and Oracle Financials, as described in the agenda item.  
Furthermore, the Finance Committee recommended authorizing UMB to exercise all renewal options 
at its discretion. 

(Regent Attman moved recommendation, seconded by Regent Wood; approved) 
Vote Count  YEAs: 6 NAYs: 0 Abstentions: 0  

7. University of Maryland, College Park:  Contract Extension for Pouring Rights Agreement  (action)

Regent Attman stated that the University is seeking to extend the pouring rights agreement with Pepsi 
for an additional ten years.  The original agreement is set to expire this June.  The new agreement will 
produce additional revenue in the amount of $3 million over the ten-
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The Finance Committee recommended that the Board of Regents approve for the University of 
Maryland, College Park the Voluntary Separation Program for tenured faculty members in select 
academic areas, as presented. 
 
(Regent Attman moved recommendation, seconded by Regent Gonella; approved) 
Vote Count = YEAs: 5 NAYs: 0 Abstentions: 0   
 
9. University of Maryland, College Park: Modification to Student Health Insurance Program 

Contract  (action) 
 
Regent Attman welcomed Dr. Marinopoulos, University Health Center director and chief medical officer, 
and Ms. Watson, AVP for procurement & business services, who joined Mr. Colella.  Regent Attman 
summarized the item.  The request from the University is to modify the contract for student health 
insurance to switch providers from Aetna to United Health Care.  He reminded the regents that last year 
they approved a contract with an insurance broker, Academic Health Plans, with Aetna as the provider 
of the plans.  The University evaluated plans and rates for the upcoming year from both providers and 
�(�}�µ�v���� �h�,���[�•�� �Œ���š���•�� �š�}�� ������ �•�µ���•�š���v�š�]���o�o�Ç�� �o���•�•�X�� ��Regent Attman commended the campus personnel for 
looking out for the students and seeking the best rates available, particularly since the cost for the 
health insurance is borne by the students.  He added that there is no change in the level of coverage and 
the new provider offers an improved mental health network.   
 
The Finance Committee recommended that the Board of Regents approve the University of Maryland, 
College Park to modify the Student Health Insurance Program contract changing the insurance carrier 
to United Healthcare. 
 
(Regent Attman moved recommendation, seconded by Regent Gonella; approved) 
Vote Count = YEAs: 5 NAYs: 0 Abstentions: 0   

 
10. Financial Condition and Financial Results of Intercollegiate Athletic Programs   
 
�Z���P���v�š�� ���š�š�u���v�� �]�v�š�Œ�}���µ�������� �š�Z���� �Œ���‰�}�Œ�š�U�� ���v�� ���v�v�µ���o�� �(�]�v���v���]���o�� �Œ���‰�}�Œ�š�� �}�(�� �������Z�� �}�(�� �š�Z���� �]�v�•�š�]�š�µ�š�]�}�v�[�•�� ���š�Z�o���š�]����
departments, presented for information.  He noted that it was the second time the report is coming to 
the Finance Committee �(�Œ�}�u�� �š�Z���� ���}���Œ���[�•�� ���}�u�u�]�š�š������ �}�v�� �/�v�š���Œ���}�o�o���P�]���š���� ���š�Z�o���š�]���•�� ���v���� �^�š�µ�����v�š-Athlete 
Health and Welfare, which was established July 2021.  He asked Regent Gonella, chair of the committee, 
to make a few remarks.  Regent Gonella noted that the transition has gone very well.  He shared that 
over the past year, the committee has been working hard on lines of communication with each of the 
athletic directors and that he has participated in briefings with Sr. Vice Chancellor Herbst and her team.  
Regent Gonella stated the work of the Committee focuses on a set of issues that are both routine and 
recurring, yet also on emerging issues like name, image and likeness, or the changes in the NCAA 
constitution, which arise from time to time.  He turned to Sr. Vice Chancellor Herbst, joined by Ms. 
Denson, who presented the report.   
 
Sr. Vice Chancellor Herbst stated that tse from time t
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